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Challenges and Opportunities for Asia-
Pacific Regional Economic Cooperation in

the Post-Pandemic Era

The Asia-Pacific region, accounting for one-third of the world’s population, over 60
percent of the global economy and close to half of global trade, has been the most
dynamic growth belt in the world during the past three decades. In the past three years,
the Asia Pacific region has experienced the severe impact of the COVID-19,
including economic growth slowing down, and even the first negative growth in
decades. As the haze of the Pandemic gradually dissipates, the Asia Pacific region is
keen to pursue economic recovery through promoting regional economic cooperation
and the Asia Pacific community.

At the same time, the Pandemic has also drawn Asia Pacific economies’ attention to a
series of hot topics, including but not limited to digital economy and innovative
growth, Bio-Circular-Green (BCG) economic model and sustainable growth, financial
innovation cooperation, as well as Asia Pacific regional economic integration process,
including the Free Trade Area of the Asia-Pacific (FTAAP) agenda. Enormous
opportunities exist in these areas for Asia Pacific economies to deepen regional
cooperation in the post-Pandemic era, which is of paramount significance to the
APEC Putrajaya Vision 2040 of building an open, dynamic, resilient and peaceful
Asia Pacific community .

Part I Pathways of Industrial Cooperation in the Asia-Pacific

Region in the Post-Pandemic Era

1. New opportunities for industrial cooperation in the Asia-Pacific

Humanity is facing profound changes unseen in a century, and the COVID-19
pandemic has accelerated the pace of transformation. There comes a planetary-scale
process of changes in all the models of consumption, trade, merchandise,(material and
immaterial)production, sociability, and education. 1 The Asia-Pacific region has also
entered an era of accelerated change, with the Pandemic-driven industrial
transformation. Along with the many new changes in the post-Pandemic era, there are
many new opportunities for industrial cooperation in the Asia-Pacific region.

1 Luis Bonilla-Molina, Covid-19 on Route of the Fourth Industrial Revolution, Post-digital Science and Education (2020) 2:562-568
https: //doi.org/10.1007/s42438-020-00179-4.
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undertaken by APEC over the years, its focus is to issue financial inclusion targets for
the finance ministers' meeting mechanism based on specific priorities set by the
APEC host of each year. A key feature of the APFIF initiative is the focus on financial
inclusion and inclusiveness in the economy. As such, the Asia-Pacific Financial
Inclusion Forum (APFIF) provides a capacity-building platform for regulators and the
public sector in member economies to work with the private sector to promote access
to financial services for vulnerable groups (including women, youth, the elderly and
persons with disabilities) and MSMEs.

The Asia-Pacific Infrastructure Partnership (APIP), an initiative of the APEC
Business Advisory Council (ABAC), was considered and established at the 2011
APEC Finance Ministers' Meeting to promote private sectors to be more engaged in
regional infrastructure financing and to provide relevant infrastructure
recommendations for finance ministers. The APIP provides a regional platform for
governments, private sectors and international organizations to explore relevant issues
affecting infrastructure PPPs and to seek practical solutions.

The Asia Pacific Financial Forum (APFF) was considered and adopted at the APEC
Finance Ministers' Meeting in 2013, at the initiative of ABAC. APFF is an essential
platform for public-private dialogue and cooperation in the financial sector under the
APEC framework, aiming to promote the development of sound and integrated
financial markets and services, and promote healthy and sustainable development of
the financial sector. It covers key areas of financial markets that are critical to the
development of economic and financial services in the Asia-Pacific region, including
credit infrastructure, trade and supply chain finance, insurance and retirement income,
capital markets, and financial market infrastructure, to accelerate the development of
robust and integrated financial markets in the APEC region.

1.2 The main contents of APEC financial cooperation

Since APEC financial cooperation is mainly carried out under the Finance Ministers
Meeting Mechanism (FMP) framework and promoted by the Finance Ministers
Meeting (FMM), the achievements of the Committees, Working Groups and Forums
are reflected in the joint statement of the FMM. The contents of joint statements of
APEC Finance Ministers Meetings will show the contents and development trends of
APEC financial cooperation. Word frequency may be used to gauge a word's
relevance in a document or report since the importance of words rises according to the
number of their occurrences in a document. In order to better understand the
development of APEC financial cooperation, this report examines term frequencies of
the APEC Finance Ministers' Meeting Joint Statements from 1994 to 2021 (see Figure
4.1 )

A word cloud analysis of the APEC Finance Ministers' Meeting Joint Statements
shows that infrastructure and fiscal issues are consistently mentioned. These two
categories are among the most frequently cited concepts in almost all of the past
statements. They are followed by the terms of growth, investment, regulation and









           
         
            

       Continued strong support for 
infrastructure development aiming to promote sustainable economic development  in 
the Asia-Pacific region has become an important part of APEC connectivity.

            
              

            
         

        








































